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���3DVVLYH�.ÖKOXQJ ���.ÖKOXQJ�DXV�6WURP
���*HOLHIHUWH�.¾OWH ���.ÖKOXQJ�DXV�:¾UPH

,QVSHNWLRQVSIOLFKWLJH
.OLPDDQODJHQ��

$Q]DKO��� 1¾FKVWHV�)¾OOLJNHLWVGDWXP�GHU�,QVSHNWLRQ���

$QODVV�GHU�$XVVWHOOXQJ�GHV
(QHUJLHDXVZHLVHV

���1HXEDX ���0RGHUQLVLHUXQJ
�������QGHUXQJ�(UZHLWHUXQJ�

���6RQVWLJHV��IUHLZLOOLJ�
���9HUPLHWXQJ�9HUNDXI ���$XVKDQJSIOLFKW

/XLVHQVWUD¹H����������0ÖQFKHQ

+LQZHLVH�]X�GHQ�$QJDEHQ�ÖEHU�GLH�HQHUJHWLVFKH�4XDOLW¾W�GHV�*HE¾XGHV

'LH�HQHUJHWLVFKH�4XDOLW¾W�HLQHV�*HE¾XGHV�NDQQ�GXUFK�GLH�%HUHFKQXQJ�GHV�(QHUJLHEHGDUIV�XQWHU�$QQDKPH�YRQ�VWDQGDUGLVLHUWHQ
5DQGEHGLQJXQJHQ�RGHU�GXUFK�GLH�$XVZHUWXQJ�GHV�(QHUJLHYHUEUDXFKV�HUPLWWHOW�ZHUGHQ��$OV�%H]XJVIO¾FKH�GLHQW�GLH�HQHUJHWLVFKH
*HE¾XGHQXW]IO¾FKH�QDFK�GHP�*(*��GLH�VLFK�LQ�GHU�5HJHO�YRQ�GHQ�DOOJHPHLQHQ�:RKQIO¾FKHQDQJDEHQ�XQWHUVFKHLGHW��'LH�DQJHJHEHQHQ
9HUJOHLFKVZHUWH�VROOHQ�ÖEHUVFKO¾JLJH�9HUJOHLFKH�HUPÐJOLFKHQ��(UO¾XWHUXQJHQ�s�VLHKH�6HLWH�����7HLO�GHV�(QHUJLHDXVZHLVHV�VLQG�GLH
0RGHUQLVLHUXQJVHPSIHKOXQJHQ��6HLWH����

���'HU�(QHUJLHDXVZHLV�ZXUGH�DXI�GHU�*UXQGODJH�YRQ�%HUHFKQXQJHQ�GHV�(QHUJLHEHGDUIV�HUVWHOOW��(QHUJLHEHGDUIVDXVZHLV���'LH�(UJHEQLVVH�VLQG�DXI�6HLWH��

GDUJHVWHOOW��=XV¾W]OLFKH�,QIRUPDWLRQHQ�]XP�9HUEUDXFK�VLQG�IUHLZLOOLJ�

���'HU�(QHUJLHDXVZHLV�ZXUGH�DXI�GHU�*UXQGODJH�YRQ�$XVZHUWXQJHQ�GHV�(QHUJLHYHUEUDXFKV�HUVWHOOW��(QHUJLHYHUEUDXFKVDXVZHLV���'LH�(UJHEQLVVH�VLQG�DXI�6HLWH��

GDUJHVWHOOW�

'DWHQHUKHEXQJ�%HGDUI�9HUEUDXFK�GXUFK������������������(LJHQWÖPHU���������������������$XVVWHOOHU

���'HP�(QHUJLHDXVZHLV�VLQG�]XV¾W]OLFKH�,QIRUPDWLRQHQ�]XU�HQHUJHWLVFKHQ�4XDOLW¾W�EHLJHIÖJW��IUHLZLOOLJH�$QJDEH��

+LQZHLVH�]XU�9HUZHQGXQJ�GHV�(QHUJLHDXVZHLVHV

'HU�(QHUJLHDXVZHLV�GLHQW�OHGLJOLFK�GHU�,QIRUPDWLRQ��'LH�$QJDEHQ�LP�(QHUJLHDXVZHLV�EH]LHKHQ�VLFK�DXI�GDV�JHVDPWH�*HE¾XGH�RGHU�GHQ�REHQ�EH]HLFKQHWHQ

*HE¾XGHWHLO��'HU�(QHUJLHDXVZHLV�LVW�OHGLJOLFK�GDIÖU�JHGDFKW��HLQHQ�ÖEHUVFKO¾JLJHQ�9HUJOHLFK�YRQ�*HE¾XGHQ�]X�HUPÐJOLFKHQ�

$XVVWHOOHU

HQJLZR�GH�

s�HLQ�6HUYLFH�GHU�DUFKDHXV�GLJLWDO�*PE+�s
'LSO��,QJ��1RUEHUW�6FKQLW]OHU

,P�+ROOHUJUXQG��
������%UHPHQ

%$)$�������

'DWXP 8QWHUVFKULIW�GHV�$XVVWHOOHUV

'LSO��,QJ��1��6FKQLW]OHU��]HUWLIL]LHUWHU�(QHUJLHEHUDWHU����������

��'DWXP�GHV�DQJHZHQGHWHQ�*(*��JHJHEHQHQIDOOV�GHV�DQJHZHQGHWHQ��QGHUXQJVJHVHW]HV�]XP�*(*�������QXU�LP�)DOO�GHV������$EV����6DW]���*(*�HLQ]XWUDJHQ�������0HKUIDFKDQJDEHQ�PÐJOLFK
��EHL�:¾UPHQHW]HQ�%DXMDKU�GHU�¶EHUJDEHVWDWLRQ��������1HWWRJUXQGIO¾FKH�LVW�LP�6LQQH�GHV�*(*�DXVVFKOLH¹OLFK�GHU�EHKHL]WH�JHNÖKOWH�7HLO�GHU�1HWWRJUXQGIO¾FKH�������.OLPDDQODJHQ�RGHU�NRPELQLHUWH
/ÖIWXQJV��XQG�.OLPDDQODJHQ�LP�6LQQH�GHV������*(*
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%HUHFKQHWHU�(QHUJLHEHGDUI �

3ULP¾UHQHUJLHEHGDUI

$QIRUGHUXQJHQ�JHP¾¹�*(*���
3ULP¾UHQHUJLHEHGDUI
,VW�:HUW�����������N:K��P��D��������$QIRUGHUXQJVZHUW�����������N:K��P��D�
0LWWOHUH�:¾UPHGXUFKJDQJVNRHIIL]LHQWHQ�������������������HLQJHKDOWHQ
6RPPHUOLFKHU�:¾UPHVFKXW]��EHL�1HXEDX������������������HLQJHKDOWHQ

)ÖU�(QHUJLHEHGDUIVEHUHFKQXQJHQ�YHUZHQGHWH�9HUIDKUHQ�
���9HUIDKUHQ�QDFK������*(*
���9HUIDKUHQ�QDFK������*(*��e(LQ�=RQHQ�0RGHOOp�
���9HUHLQIDFKXQJHQ�QDFK������$EVDW]���*(*
���9HUHLQIDFKXQJHQ�QDFK������$EVDW]���6DW]���*(*

(QGHQHUJLHEHGDUI

(QHUJLHWU¾JHU

-¾KUOLFKHU�(QGHQHUJLHEHGDUI�LQ�N:K��P��D��IÖU

+HL]XQJ :DUPZDVVHU
(LQJHEDXWH
%HOHXFKWXQJ

/ÖIWXQJ��
.ÖKOXQJ�HLQVFKO�
%HOHXFKWXQJ

*HE¾XGH
LQVJHVDPW

(QGHQHUJLHEHGDUI�:¾UPH >3IOLFKWDQJDEH�LQ�,PPRELOLHQDQ]HLJHQ@ N:K��P��D�

(QGHQHUJLHEHGDUI�6WURP >3IOLFKWDQJDEH�LQ�,PPRELOLHQDQ]HLJHQ@ N:K��P��D�

$QJDEHQ�]XU�1XW]XQJ�HUQHXHUEDUHU�(QHUJLHQ

1XW]XQJ�HUQHXHUE��(QHUJLHQ������IÖU�+HL]XQJ�����IÖU�:DUPZDVVHU
��1XW]XQJ�]XU�(UIÖOOXQJ�GHU�����((�5HJHO�JHP¾¹������$EV����LQ
9HUELQGXQJ�PLW�$EV����RGHU���*(*

��(UIÖOOXQJ�GHU�����((�5HJHO�GXUFK�SDXVFKDOH�(UIÖOOXQJVRSWLRQHQ
QDFK������$EV��������XQG���LQ�9HUELQGXQJ�PLW����E�ELV�K�*(*�

��+DXVÖEHUJDEHVWDWLRQ��:¾UPHQHW]�������E�
��:¾UPHSXPSH������F�
��6WURPGLUHNWKHL]XQJ������G�
��6RODUWKHUPLVFKH�$QODJH������H�
��+HL]XQJVDQO��IÖU�%LRP��R��:DVVHUVWRII��GHULYDWH������I�J�
��:¾UPHSXPSHQ�+\EULGKHL]XQJ������K�
��6RODUWKHUPLH�+\EULGKHL]XQJ������K
��'H]HQWUDOH��HOHNWU��::�EHUHLWXQJ�������$EV����

��(UIÖOOXQJ�GHU�����((�5HJHO�DXI�*UXQGODJH�HLQHU�%HUHFKQXQJ�LP
(LQ]HOIDOO�QDFK������$EV����*(*�

$UW�GHU�((�������������������� :¾UPH��>�@ ((�(LQ]HODQO���>�@ ((�DOOHU�$QO���>�@

�

� 6XPPH��>�@�

��1XW]XQJ�EHL�$QODJHQ��IÖU�GLH�GLH�����((�5HJHO�QLFKW�JLOW��
$UW�GHU�(( $QWHLO�((���>�@

� �

6XPPH��>�@� �

��:HLWHUH�(LQWU¾JH�XQG�(UO¾XWHUXQJHQ�LQ�GHU�$QODJH

*HE¾XGH]RQHQ
1U� =RQH )O¾FKH�>P�@ $QWHLO�>�@

�

�

�

�

�

�

�

� ZHLWHUH�(LQWU¾JH�LQ�$QODJH

(UO¾XWHUXQJHQ�]XP�%HUHFKQXQJVYHUIDKUHQ

'DV�*HE¾XGHHQHUJLHJHVHW]�O¾VVW�IÖU�GLH�%HUHFKQXQJ�GHV�(QHUJLHEHGDUIV
LQ�YLHOHQ�)¾OOHQ�QHEHQ�GHP�%HUHFKQXQJVYHUIDKUHQ�DOWHUQDWLYH
9HUHLQIDFKXQJHQ�]X��GLH�LP�(LQ]HOIDOO�]X�XQWHUVFKLHGOLFKHQ�(UJHEQLVVHQ
IÖKUHQ�NÐQQHQ��,QVEHVRQGHUH�ZHJHQ�VWDQGDUGLVLHUWHU�5DQGEHGLQJXQJHQ
HUODXEHQ�GLH�DQJHJHEHQHQ�:HUWH�NHLQH�5ÖFNVFKOÖVVH�DXI�GHQ
WDWV¾FKOLFKHQ�(QHUJLHYHUEUDXFK��'LH�DXVJHZLHVHQHQ�%HGDUIVZHUWH�GHU
6NDOD�VLQG�VSH]LILVFKH�:HUWH�QDFK�GHP�*(*�SUR�4XDGUDWPHWHU
EHKHL]WH�JHNÖKOWH�1HWWRJUXQGIO¾FKH�

��VLHKH�)X¹QRWH���DXI�6HLWH���GHV�(QHUJLHDXVZHLVHV�����QXU�EHL�1HXEDX�VRZLH�EHL�0RGHUQLVLHUXQJ�LP�)DOO�GHV������$EVDW]���*(*�����0HKUIDFKQHQQXQJHQ�PÐJOLFK
��()+��(LQIDPLOLHQKDXV��0)+��0HKUIDPLOLHQKDXV�����$QWHLO�GHU�(LQ]HODQODJH�DQ�GHU�:¾UPHEHUHLWVWHOOXQJ�DOOHU�$QODJHQ�����$QWHLO�((�DQ�GHU�:¾UPHEHUHLWVWHOOXQJ�GHU�(LQ]HODQODJH
��QXU�EHL�JHPHLQVDPHQ�1DFKZHLV�PLW�PHKUHUHQ�$QODJHQ�����6XPPH�HLQVFKOLH¹OLFK�JJIV��ZHLWHUHU�(LQWU¾JH�LQ�GHU�$QODJH�����$QODJHQ��GLH�YRU�GHP������������]XP�=ZHFN�GHU�,QEHWULHEQDKPH
LQ�HLQHP�*HE¾XGH�HLQJHEDXW�RGHU�DXIJHVWHOOW�ZRUGHQ�VLQG�RGHU�HLQHU�¶EHUJDQJVUHJHOXQJ�XQWHUIDOOHQ��JHP��%HUHFKQXQJ�LP�(LQ]HOIDOO������$QWHLO�((�DQ�GHU�:¾UPHEHUHLWVWHOOXQJ�RGHU�GHP
:¾UPH��.¾OWHEHGDUI
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���:DUPZDVVHU�HQWKDOWHQ���������.ÖKOXQJ�HQWKDOWHQ
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'HU�:HUW�HQK¾OW�GHQ�6WURPYHUEUDXFK�IÖU

���=XVDW]KHL]XQJ ���:DUPZDVVHU ���/ÖIWXQJ ���HLQJHEDXWH�%HOHXFKWXQJ ���.ÖKOXQJ ���6RQVWLJHV

9HUEUDXFKVHUIDVVXQJ

=HLWUDXP
(QHUJLH�
WU¾JHU��

3ULP¾U�
HQHUJLH�
IDNWRU

(QHUJLH�
YHUEUDXFK
:¾UPH
>N:K@

$QWHLO
:DUPZDVVHU

>N:K@

$QWHLO
+HL]XQJ
>N:K@

.OLPD�
IDNWRU

(QHUJLH�
YHUEUDXFK
6WURP
>N:K@

YRQ ELV

���������� ���������� (UGJDV�+ ��� ������� ������� ����

���������� ���������� (UGJDV�+ ��� ������� ������� ����
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3ULP¾UHQHUJLHYHUEUDXFK�GHV�*HE¾XGHV ����� N:K��P��D�

7UHLEKDXVJDVHPLVVLRQHQ�GHV�*HE¾XGHV��LQ�&2���TXLYDOHQWHQ� ���� NJ��P��D�

*HE¾XGHQXW]XQJ

*HE¾XGHNDWDJRULH�
1XW]XQJ

)O¾FKHQ�
DQWHLO

9HUJOHLFKVZHUWH��

+HL]XQJ�XQG
:DUPZDVVHU

6WURP

%ÖURJHE¾XGH � ���� ����

(UO¾XWHUXQJHQ�]XP�9HUIDKUHQ

'DV�9HUIDKUHQ�]XU�(UPLWWOXQJ�YRQ�(QHUJLHYHUEUDXFKVNHQQZHUWHQ�LVW�GXUFK

GDV�*(*�YRUJHJHEHQ��'LH�:HUWH�VLQG�VSH]LILVFKH�:HUWH�SUR�4XDGUDWPHWHU

EHKHL]WH�JHNÖKOWH�1HWWRJUXQGIO¾FKH��'HU�WDWV¾FKOLFKH�(QHUJLHYHUEUDXFK

HLQHV�*HE¾XGHV�ZHLFKW�LQVEHVRQGHUH�ZHJHQ�GHV�:LWWHUXQJVHLQIOXVVHV�XQG

VLFK�¾QGHUQGHQ�1XW]HUYHUKDOWHQV�YRQ�GHQ�DQJHJHEHQHQ�.HQQZHUWHQ�DE�

��VLHKH�)X¹QRWH���DXI�6HLWH���GHV�(QHUJLHDXVZHLVHV�������JHJHEHQHQIDOOV�DXFK�/HHUVWDQGV]XVFKO¾JH�LQ�N:K�������*HPHLQVDP�YRP�%XQGHVPLQLVWHULXP�IÖU�:LUWVFKDIW�XQG�(QHUJLH
XQG�YRP�%XQGHVPLQLVWHULXP�GHV�,QQHUQ��IÖU�%DX�XQG�+HLPDW�EHNDQQWJHPDFKW�LP�%XQGHVDQ]HLJHU�������$EVDW]���1XPPHU���*(*���YHUÐIIHQWOLFKW�DXFK�XQWHU
ZZZ�EEVU�HQHUJLHHLQVSDUXQJ�GH
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(PSIHKOXQJHQ�GHV�$XVVWHOOHUV 5HJLVWULHUQXPPHU���%<���������������� �

(PSIHKOXQJHQ�]XU�NRVWHQJÖQVWLJHQ�0RGHUQLVLHUXQJ
0D¹QDKPHQ�]XU�NRVWHQJÖQVWLJHQ�9HUEHVVHUXQJ�GHU�(QHUJLHHIIL]LHQ]�VLQG�����������������������������������PÐJOLFK�����������������QLFKW�PÐJOLFK

��(PSIRKOHQH�0RGHUQLVLHUXQJVPD¹QDKPHQ

1U� %DX��RGHU�$QODJHQWHLOH
0D¹QDKPHQEHVFKUHLEXQJ�LQ�HLQ]HOQHQ

6FKULWWHQ

HPSIRKOHQ �IUHLZLOOLJH�$QJDEHQ�

LQ
=XVDPPHQKDQJ
PLW�JUÐ¹HUHU

0RGHUQLVLHUXQJ

DOV
(LQ]HO�
PD¹�
QDKPH

JHVFK¾W]WH
$PRUWLVD�
WLRQV]HLW

JHVFK¾W]WH
.RVWHQ�SUR
HLQJHVSDUWH
.LORZDWW�
VWXQGH

(QGHQHUJLH

���ZHLWHUH�(LQWU¾JH�LQ�$QODJH

+LQZHLV����0RGHUQLVLHUXQJVHPSIHKOXQJHQ�IÖU�GDV�*HE¾XGH�GLHQHQ�OHGLJOLFK�GHU�,QIRUPDWLRQ�
��������������������6LH�VLQG�QXU�NXU]�JHIDVVWH�+LQZHLVH�XQG�NHLQ�(UVDW]�IÖU�HLQH�(QHUJLHEHUDWXQJ�

*HQDXHUH�$QJDEHQ�]X�GHQ�(PSIHKOXQJHQ�VLQG�HUK¾OWOLFK�EHL�XQWHU�

(UJ¾Q]HQGH�(UO¾XWHUXQJHQ�]X�GHQ�$QJDEHQ�LP�(QHUJLHDXVZHLV��$QJDEHQ�IUHLZLOOLJ�

��VLHKH�)X¹QRWH���DXI�6HLWH���GHV�(QHUJLHDXVZHLVHV
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(UO¾XWHUXQJHQ �

$QJDEH�*HE¾XGHWHLO�s�6HLWH��
%HL�1LFKWZRKQJHE¾XGHQ��GLH�]X�HLQHP�QLFKW�XQHUKHEOLFKHQ�$QWHLO�]X�:RKQ]ZHFNHQ�JHQXW]W�ZHUGHQ��LVW�GLH�$XVVWHOOXQJ�GHV�(QHUJLHDXVZHLVHV�JHP¾¹�����
$EVDW]���6DW]���*(*�DXI�GHQ�*HE¾XGHWHLO�]X�EHVFKU¾QNHQ��GHU�JHWUHQQW�DOV�1LFKWZRKQJHE¾XGH�]X�EHKDQGHOQ�LVW��VLHKH�LP�(LQ]HOQHQ�������*(*���'LHV�ZLUG�LP
(QHUJLHDXVZHLV�GXUFK�GLH�$QJDEH�e*HE¾XGHWHLOp�GHXWOLFK�JHPDFKW�

(UQHXHUEDUH�(QHUJLHQ�s�6HLWH��
+LHU�ZLUG�GDUÖEHU�LQIRUPLHUW��ZRIÖU�XQG�,Q�ZHOFKHU�$UW�HUQHXHUEDUH�(QHUJLHQ�JHQXW]W�ZHUGHQ��%HL�1HXEDXWHQ�XQG�JJI��EHL�JUXQGOHJHQGHU�5HQRYLHUXQJ�HLQHV
ÐIIHQWOLFKHQ�*HE¾XGHV�HQWK¾OW�6HLWH����$QJDEHQ�]XU�1XW]XQJ�HUQHXHUEDUHU�(QHUJLHQ��GD]X�ZHLWHUH�$QJDEHQ�

(QHUJLHEHGDUI�s�6HLWH��
'HU �(QHUJLHEHGDUI �ZLUG �KLHU �GXUFK �GHQ �-DKUHV�3ULP¾UHQHUJLHEHGDUI �XQG �GHQ �(QGHQHUJLHEHGDUI �IÖU �GLH �$QWHLOH �+HL]XQJ� �:DUPZDVVHU� �HLQJHEDXWH
%HOHXFKWXQJ� �/ÖIWXQJ�XQG�.ÖKOXQJ�GDUJHVWHOOW� �'LHVH�$QJDEHQ�ZHUGHQ�UHFKQHULVFK�HUPLWWHOW� �'LH�DQJHJHEHQHQ�:HUWH�ZHUGHQ�DXI�GHU�*UXQGODJH�GHU
%DXXQWHUODJHQ�E]Z��JHE¾XGHEH]RJHQHU�'DWHQ�XQG�XQWHU�$QQDKPH�YRQ�VWDQGDUGLVLHUWHQ�5DQGEHGLQJXQJHQ��]��%��VWDQGDUGLVLHUWH�.OLPDGDWHQ��GHILQLHUWHV
1XW]HUYHUKDOWHQ� �VWDQGDUGLVLHUWH �,QQHQWHPSHUDWXU �XQG�LQQHUH�:¾UPHJHZLQQH�XVZ�� �EHUHFKQHW� �6R�O¾VVW �VLFK�GLH �HQHUJHWLVFKH�4XDOLW¾W �GHV �*HE¾XGHV
XQDEK¾QJLJ �YRP �1XW]HUYHUKDOWHQ �XQG �YRQ �GHU �:HWWHUODJH �EHXUWHLOHQ� �,QVEHVRQGHUH �ZHJHQ �GHU �VWDQGDUGLVLHUWHQ �5DQGEHGLQJXQJHQ �HUODXEHQ �GLH
DQJHJHEHQHQ�:HUWH�NHLQH�5ÖFNVFKOÖVVH�DXI�GHQ�WDWV¾FKOLFKHQ�(QHUJLHYHUEUDXFK�

3ULP¾UHQHUJLHEHGDUI���6HLWH��
'HU�3ULP¾UHQHUJLHEHGDUI�ELOGHW�GLH�(QHUJLHHIIL]LHQ]�GHV�*HE¾XGHV�DE��(U�EHUÖFNVLFKWLJW�QHEHQ�GHU�(QGHQHUJLH�PLWKLOIH�YRQ�3ULP¾UHQHUJLHIDNWRUHQ�DXFK�GLH�VR
JHQDQQWH �e9RUNHWWHp ��(UNXQGXQJ� �*HZLQQXQJ� �9HUWHLOXQJ� �8PZDQGOXQJ� �GHU �MHZHLOV �HLQJHVHW]WHQ�(QHUJLHWU¾JHU ��]�%� �+HL]ÐO� �*DV� �6WURP� �HUQHXHUEDUH
(QHUJLHQ�HWF��� �(LQ�NOHLQHU �:HUW �VLJQDOLVLHUW �HLQHQ�JHULQJHQ�%HGDUI �XQG�GDPLW �HLQH�KRKH�(QHUJLHHIIL]LHQ]�VRZLH�HLQH�GLH�5HVVRXUFHQ�XQG�GLH�8PZHOW
VFKRQHQGH�(QHUJLHQXW]XQJ��'LH�DQJHJHEHQHQ�9HUJOHLFKVZHUWH�JHEHQ�IÖU�GDV�*HE¾XGH�GLH�$QIRUGHUXQJHQ�GHV�*(*�DQ��GDV�]XP�=HLWSXQNW�GHU�$XVVWHOOXQJ
GHV�(QHUJLHDXVZHLVHV�JDOW��6LH�VLQG�,P�)DOO�HLQHV�1HXEDXV�RGHU�HLQHU�0RGHUQLVLHUXQJ�GHV�*HE¾XGHV��GLH�QDFK�GHQ�9RUJDEHQ�GHV������$EVDW]���1XPPHU���*(*
GXUFKJHIÖKUW�ZLUG��HLQ]XKDOWHQ��%HL�%HVWDQGVJHE¾XGHQ�GLHQHQ�VLH�]XU�2ULHQWLHUXQJ�KLQVLFKWOLFK�GHU�HQHUJHWLVFKHQ�4XDOLW¾W�GHV�*HE¾XGHV��'HU�(QGZHUW�GHU
6NDOD�]XP�3ULP¾UHQHUJLHEHGDUI�EHWU¾JW��DXI�GLH�=HKQHUVWHOOH�JHUXQGHW��GDV�'UHLIDFKH�GHV�9HUJOHLFKVZHUWV�e$QIRUGHUXQJVZHUW�*(*�PRGHUQLVLHUWHU�$OWEDXp
�$QIRUGHUXQJ�JHP¾¹������$EVDW]���1XPPHU���%XFKVWDEH�D�*(*��

:¾UPHVFKXW]���6HLWH��
'DV�*(*�VWHOOW �EHL �1HXEDXWHQ�XQG�EHVWLPPWHQ�EDXOLFKHQ��QGHUXQJHQ�DXFK�$QIRUGHUXQJHQ�DQ�GLH �HQHUJHWLVFKH�4XDOLW¾W �DOOHU �Z¾UPHÖEHUWUDJHQGHQ
8PIDVVXQJVIO¾FKHQ��$X¹HQZ¾QGH��'HFNHQ��)HQVWHU�HWF���VRZLH�EHL�1HXEDXWHQ�DQ�GHQ�VRPPHUOLFKHQ�:¾UPHVFKXW]��6FKXW]�YRU�¶EHUKLW]XQJ��HLQHV�*HE¾XGHV�

(QGHQHUJLHEHGDUI�s�6HLWH��
'HU�(QGHQHUJLHEHGDUI�JLEW�GLH�QDFK�WHFKQLVFKHQ�5HJHOQ�EHUHFKQHWH��M¾KUOLFK�EHQÐWLJWH�(QHUJLHPHQJH�IÖU�+HL]XQJ��:DUPZDVVHU��HLQJHEDXWH�%HOHXFKWXQJ�
/ÖIWXQJ�XQG�.ÖKOXQJ�DQ��(U�ZLUG�XQWHU�6WDQGDUGNOLPD��XQG�6WDQGDUGQXW]XQJVEHGLQJXQJHQ�HUUHFKQHW�XQG�,VW�HLQ�,QGLNDWRU�IÖU�GLH�(QHUJLHHIIL]LHQ]�HLQHV
*HE¾XGHV�XQG�VHLQHU�$QODJHQWHFKQLN��'HU�(QGHQHUJLHEHGDUI�LVW�GLH�(QHUJLHPHQJH��GLH�GHP�*HE¾XGH�XQWHU�GHU�$QQDKPH�YRQ�VWDQGDUGLVLHUWHQ�%HGLQJXQJHQ
XQG �XQWHU �%HUÖFNVLFKWLJXQJ �GHU �(QHUJLHYHUOXVWH �]XJHIÖKUW �ZHUGHQ �PXVV� �GDPLW �GLH �VWDQGDUGLVLHUWH �,QQHQWHPSHUDWXU� �GHU �:DUPZDVVHUEHGDUI� �GLH
QRWZHQGLJH�/ÖIWXQJ�XQG�HLQJHEDXWH�%HOHXFKWXQJ�VLFKHUJHVWHOOW�ZHUGHQ�NÐQQHQ��(LQ�NOHLQHU�:HUW�VLJQDOLVLHUW�HLQHQ�JHULQJHQ�%HGDUI�XQG�GDPLW�HLQH�KRKH
(QHUJLHHIIL]LHQ]�

$QJDEHQ�]XU�1XW]XQJ�HUQHXHUEDUHU�(QHUJLHQ�]XU�(UIÖOOXQJ�GHU�����((�5HJHO���6HLWH��
�����$EVDW]���*(*�VLHKW�YRU��GDVV�+HL]XQJVDQODJHQ��GLH�]XP�=ZHFN�GHU�,QEHWULHEQDKPH�LQ�HLQHP�*HE¾XGH�HLQJHEDXW�RGHU�DXIJHVWHOOW�ZHUGHQ��JUXQGV¾W]OLFK
]X�PLQGHVWHQV����3UR]HQW�PLW�HUQHXHUEDUHQ�(QHUJLHQ�EHWULHEHQ�ZHUGHQ��'LH�����((�5HJHO�JLOW�DXVGUÖFNOLFK�QXU�IÖU�QHX�HLQJHEDXWH�RGHU�DXIJHVWHOOWH
+HL]XQJHQ�XQG�ÖEHUGLHV�QDFK�0D¹JDEH�HLQHV�6\VWHPV�YRQ�¶EHUJDQJVUHJHOQ�QDFK�GHQ�������II��*(*��,Q�GHP�)HOG�e$QJDEHQ�]XU�1XW]XQJ�HUQHXHUEDUHU
(QHUJLHQp�NDQQ�IÖU�$QODJHQ��GLH�GHQ�������II� �*(*�EHUHLWV�XQWHUIDOOHQ��GLH�(UIÖOOXQJ�SHU�1DFKZHLV�LP�(LQ]HOIDOO �RGHU�SHU�SDXVFKDOHU�(UIÖOOXQJVRSWLRQ
DXVJHZLHVHQ�ZHUGHQ��)ÖU�%HVWDQGVDQODJHQ��DXI�GLH�������II��QLFKW�DQ]XZHQGHQ�VLQG�RGHU�IÖU�GLH�¶EHUJDQJVUHJHOXQJHQ�QDFK������$EVDW]������RGHU�����L����
��P�*(*�RGHU�VRQVWLJH�$XVQDKPHQ�JHOWHQ��NÐQQHQ�GLH�]XU�:¾UPHEHUHLWVWHOOXQJ�HLQJHVHW]WHQ�HUQHXHUEDUHQ�(QHUJLHWU¾JHU�DXIJHIÖKUW�XQG�NDQQ�MHZHLOV�GHU
SUR]HQWXDOH�$QWHLO�DQ�GHU�:¾UPHEHUHLWVWHOOXQJ�GHV�*HE¾XGHV�DXVJHZLHVHQ�ZHUGHQ�

(QGHQHUJLHYHUEUDXFK���6HLWH��
'LH�$QJDEHQ�]XP�(QGHQHUJLHYHUEUDXFK�YRQ�:¾UPH�XQG�6WURP�ZHUGHQ�IÖU �GDV �*HE¾XGH�DXI �GHU �%DVLV �GHU �$EUHFKQXQJHQ�YRQ�+HL]NRVWHQ�E]Z� �GHU
$EUHFKQXQJHQ�YRQ�(QHUJLHOLHIHUDQWHQ�HUPLWWHOW��'DEHL�ZHUGHQ�GLH�(QHUJLHYHUEUDXFKVGDWHQ�GHV�JHVDPWHQ�*HE¾XGHV�XQG�QLFKW�GHU�HLQ]HOQHQ�1XW]HLQKHLWHQ
]XJUXQGH�JHOHJW��'LH�VR�HUPLWWHOWHQ�:HUWH�VLQG�VSH]LILVFKH�:HUWH�SUR�4XDGUDWPHWHU�1HWWRJUXQGIO¾FKH�QDFK�GHP�*(*��'HU�HUIDVVWH�(QHUJLHYHUEUDXFK�IÖU�GLH
+HL]XQJ�ZLUG�DQKDQG�GHU�NRQNUHWHQ�ÐUWOLFKHQ�:HWWHUGDWHQ�XQG�PLWKLOIH�YRQ�.OLPDIDNWRUHQ�DXI�HLQHQ�GHXWVFKODQGZHLWHQ�0LWWHOZHUW�XPJHUHFKQHW��'LH
$QJDEHQ�]XP�(QGHQHUJLHYHUEUDXFK�JHEHQ�+LQZHLVH�DXI�GLH�HQHUJHWLVFKH�4XDOLW¾W�GHV�*HE¾XGHV��(LQ�NOHLQHU�:HUW�VLJQDOLVLHUW�HLQHQ�JHULQJHQ�9HUEUDXFK��(LQ
5ÖFNVFKOXVV�DXI�GHQ�NÖQIWLJ�]X�HUZDUWHQGHQ�9HUEUDXFK�LVW�MHGRFK�QLFKW�PÐJOLFK��'HU�WDWV¾FKOLFKH�9HUEUDXFK�HLQHU�1XW]XQJVHLQKHLW�RGHU�HLQHV�*HE¾XGHV
ZHLFKW �LQVEHVRQGHUH �ZHJHQ �GHV �:LWWHUXQJVHLQIOXVVHV �XQG �VLFK �¾QGHUQGHQ �1XW]HUYHUKDOWHQV �RGHU �VLFK �¾QGHUQGHU �1XW]XQJHQ �YRP �DQJHJHEHQHQ
(QGHQHUJLHYHUEUDXFK�DE�
,P�)DOO�O¾QJHUHU�/HHUVW¾QGH�ZLUG�KLHUIÖU�HLQ�SDXVFKDOHU�=XVFKODJ�UHFKQHULVFK�EHVWLPPW�XQG�LQ�GLH�9HUEUDXFKVHUIDVVXQJ�HLQEH]RJHQ��2E�XQG�,QZLHZHLW
GHUDUWLJH�3DXVFKDOHQ�LQ�GLH�(UODVVXQJ�HLQJHJDQJHQ�VLQG��LVW�GHU�7DEHOOH�e9HUEUDXFKVHUIDVVXQJp�]X�HQWQHKPHQ�
'LH�9HUJOHLFKVZHUWH�HUJHEHQ�VLFK�GXUFK�GLH�%HXUWHLOXQJ�JOHLFKDUWLJHU�*HE¾XGH��.OHLQHUH�9HUEUDXFKVZHUWH�DOV�GHU�9HUJOHLFKVZHUW�VLJQDOLVLHUHQ�HLQH�JXWH
HQHUJHWLVFKH�4XDOLW¾W�LP�9HUJOHLFK�]XP�*HE¾XGHEHVWDQG�GLHVHV�*HE¾XGHW\SV��'LH�(QGZHUWH�GHU�EHLGHQ�6NDOHQ�]XP�(QGHQHUJLHYHUEUDXFK�EHWUDJHQ��DXI�GLH
=HKQHUVWHOOH�JHUXQGHW��GDV�'RSSHOWH�GHV�MHZHLOLJHQ�9HUJOHLFKVZHUWV�

3ULP¾UHQHUJLHYHUEUDXFK�s�6HLWH��
'HU �3ULP¾UHQHUJLHYHUEUDXFK �JHKW �DXV �GHP �IÖU �GDV �*HE¾XGH �LQVJHVDPW �HUPLWWHOWHQ �(QGHQHUJLHYHUEUDXFK �IÖU �:¾UPH �XQG �6WURP �KHUYRU� �:LH �GHU
3ULP¾UHQHUJLHEHGDUI�ZLUG�HU�PLWKLOIH�YRQ�3ULP¾UHQHUJLHIDNWRUHQ�HUPLWWHOW��GLH�GLH�9RUNHWWH�GHU�MHZHLOV�HLQJHVHW]WHQ�(QHUJLHWU¾JHU�EHUÖFNVLFKWLJHQ�

7UHLEKDXVJDVHPLVVLRQHQ���6HLWH���XQG��
'LH �PLW �GHP �3ULP¾UHQHUJLHEHGDUI �RGHU �GHP �3ULP¾UHQHUJLHYHUEUDXFK �YHUEXQGHQHQ �7UHLEKDXVJDVHPLVVLRQHQ �GHV �*HE¾XGHV �ZHUGHQ �DOV �¾TXLYDOHQWH
.RKOHQGLR[LGHPLVVLRQHQ�DXVJHZLHVHQ�

3IOLFKWDQJDEHQ�IÖU�,PPRELOLHQDQ]HLJHQ�s�6HLWH���XQG��
1DFK�GHP�*(*�EHVWHKW�GLH�3IOLFKW��LQ�,PPRELOLHQDQ]HLJHQ�GLH�,Q������$EVDW]���*(*�JHQDQQWHQ�$QJDEHQ�]X�PDFKHQ��'LH�GDIÖU�HUIRUGHUOLFKHQ�$QJDEHQ�VLQG
GHP�(QHUJLHDXVZHLV�]X�HQWQHKPHQ��MH�QDFK�$XVZHLVDUW�GHU�6HLWH���RGHU���

��VLHKH�)X¹QRWH���DXI�6HLWH���GHV�(QHUJLHDXVZHLVHV




